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Note : This paper is of two hundred (200) marks, containing four (4) sections. Candidates 

are required to attempt the questions contained in the section. 

 

−Ö Ö ê™ ü : µÖÆü ¯ÖÏ¿−Ö¯Ö¡Ö ¤üÖê Ã Ö Ö î (2 0 0 ) †Ó
úÖë 
úÖ Æîü ‹¾ÖÓ ‡ÃÖ´Öë “ Ö Ö¸ ü (4 ) �ÖÓ›ü Æïü … †³µÖÙ£ÖµÖÖë 
úÖê ‡−Ö´Öë ÃÖ´ÖÖ×ÆüŸÖ ¯ÖÏ¿−ÖÖë 
êú ˆ¢Ö ü̧ 
†»Ö$Ö ×¤üµÖê $ÖµÖê ×¾ÖÃŸÖéŸÖ ×−Ö¤ìü¿ÖÖë 
êú †−ÖãÃÖÖ¸ü ¤êü−ÖÖ Æîü …  
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SECTION – I 

�Ö �›ü – I 

Note : This section consists of two essay type of questions of twenty (20) marks each, to be 

answered in about five hundred (500) words each. (2 ×××× 20 = 40 marks) 
−Ö Ö ê™ ü : ‡ÃÖ �ÖÓ›ü ´Öë ² Ö ß Ã Ö-²Ö ß Ã Ö †Ó
úÖë 
êú ¤üÖê ×−Ö²Ö−¬ÖÖŸ´Ö
ú ¯ÖÏ¿−Ö Æïü … ¯ÖÏŸµÖê
ú 
úÖ ˆ¢Ö¸ü »Ö$Ö³Ö$Ö ¯Ö ÖÑ“ Ö Ã Ö Öî (5 00 ) ¿Ö²¤üÖë ´Öë 

†¯Öê×+ÖŸÖ Æîü …    (2 ×××× 20 = 40 † Ó# ú)  
 
1. What are the causes of recent global financial crisis ? What has been its impact on 

growth, employment and money markets in India ? Describe the measures adopted in 

India to combat it ? 

 ÆüÖ»Ö Æüß 
êú ×¾Ö¿¾Ö¾µÖÖ¯Öß ×¾Ö¢ÖßµÖ ÃÖÓ
ú™ü 
êú 
úÖ¸ü.Ö ŒµÖÖ Æïü ? ‡ÃÖ
úÖ ³ÖÖ¸üŸÖ ´Öë ÃÖÓ¾Öé×¨ü, ¸üÖê•Ö$ÖÖ¸ü ‹¾ÖÓ ´Öã¦üÖ ²ÖÖ•ÖÖ ü̧Öë ¯Ö¸ü 
ŒµÖÖ ¯ÖÏ³ÖÖ¾Ö ¯Ö›ÍüÖ ? ‡ÃÖ
êú ÃÖÖ£Ö •Öæ—Ö−Öê 
êú ×»Ö‹ ³ÖÖ¸üŸÖ −Öê •ÖÖê ˆ¯ÖÖµÖ ×
ú‹ Æïü ˆ−Ö
úÖ ˆ»»Öê�Ö 
úß×•Ö‹ … 

O R  /  † £Ö ¾Ö Ö 
 Describe the major new economic reforms introduced in India since 1991. Also 

examine their effects on the performance of different sectors of the Indian economy. 

 ³ÖÖ¸üŸÖ ´Öë 1991 ÃÖê •ÖÖê ´Öã�µÖ −ÖæŸÖ−Ö †ÖÙ£Ö
ú ÃÖã¬ÖÖ¸ü ×
ú‹ $Ö‹ ˆ−Ö
úÖ ˆ»»Öê�Ö 
ú ȩ̈ü †Öî̧ ü †£ÖÔ¾µÖ¾ÖÃ£ÖÖ 
êú ×³Ö−−Ö +Öê¡ÖÖë 
êú 
×−ÖÂ¯ÖÖ¤ü−Ö ¯Ö¸ü ˆ−Ö
êú ¯ÖÏ³ÖÖ¾ÖÖë 
úß ¯Ö¸üß+ÖÖ 
úß×•Ö‹ … 
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_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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2. Differentiate between foreign direct investment and portfolio investment by foreign 

institutional investors. Discuss the factors that determine foreign direct investment 

inflows in a developing country, like India. 

 ×¾Ö¤êü¿Öß ¯ÖÏŸµÖ+Ö ×−Ö¾Öê¿Ö ŸÖ£ÖÖ ×¾Ö¤êü¿Öß ÃÖÖÓÃ£ÖÖ×−Ö
ú ×−Ö¾Öê¿Ö
úÖë «üÖ¸üÖ ×
úµÖê •ÖÖ−Öê ¾ÖÖ»Öê ¯ÖÖê™Ôü±úÖê×»ÖµÖÖê ×−Ö¾Öê¿Ö 
êú ²Öß“Ö †−ŸÖ ü̧ 

úß×•Ö‹ … ³ÖÖ¸üŸÖ •ÖîÃÖê ×¾Ö
úÖÃÖ¿Öß»Ö ¤êü¿Ö ´Öë ×¾Ö¤êü¿Öß ¯ÖÏŸµÖ+Ö ×−Ö¾Öê¿Ö †−ŸÖ¾ÖÖÔÆü 
úÖê 
úÖî−Ö ÃÖê 
úÖ ü̧
ú ×−Ö¬ÖÖÔ×¸üŸÖ 
ú¸üŸÖê Æïü ? 

O R  /  † £Ö ¾Ö Ö 

 Explain the growth and productivity trends in Indian agriculture since 1991. Also 

suggest measures to improve productivity of agriculture in India. 

 ³ÖÖ¸üŸÖßµÖ 
éú×ÂÖ ´Öë 1991 ÃÖê ÃÖÓ¾Öé×¨ü ‹¾ÖÓ ˆŸ¯ÖÖ¤ü
úŸÖÖ 
úß ¯ÖÏ¾Öé×¢ÖµÖÖë 
úß ¾µÖÖ�µÖÖ 
úß×•Ö‹ … ³ÖÖ¸üŸÖ ´Öë 
éú×ÂÖ 
úß 
ˆŸ¯ÖÖ¤ü
úŸÖÖ ´Öë ÃÖã¬ÖÖ¸ü »ÖÖ−Öê 
êú ˆ¯ÖÖµÖ ³Öß ÃÖã—ÖÖ‡µÖê … 
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_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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SECTION – II 

�Ö �›ü – II 
Note : This section contains three (3) questions. From each of the elective/specialization, 

the candidate has to choose only one elective/specialization and answer all the three 

questions from it. Each question carries fifteen (15) marks and is to be answered in 

about three hundred (300) words.   (3 ×××× 15 = 45 marks) 

−Ö Ö ê™ ü : ‡ÃÖ �ÖÓ›ü ´Öë ¯ÖÏŸµÖê
ú ‹êÛ“”û
ú ‡
úÖ‡Ô / ×¾Ö¿ÖêÂÖ–ÖŸÖÖ ÃÖê ŸÖ ß −Ö (3 ) ¯ÖÏ¿−Ö Æïü … †³µÖ£Öá 
úÖê 
êú¾Ö»Ö ‹# ú ‹êÛ“”û
ú ‡
úÖ‡Ô / 
×¾Ö¿ÖêÂÖ–ÖŸÖÖ 
úÖê “Öã−Ö
ú¸ü ˆÃÖß 
êú ŸÖ ß −Ö Öë ¯ÖÏ¿−ÖÖë 
úÖ ˆ¢Ö¸ü ¤êü−ÖÖ Æîü … ¯ÖÏŸµÖê
ú ¯ÖÏ¿−Ö ¯Ö −¦üÆ ü (1 5 ) †Ó
úÖë 
úÖ Æîü ¾Ö ˆÃÖ
úÖ 
ˆ¢Ö¸ü »Ö$Ö³Ö$Ö ŸÖ ß −Ö Ã Ö Öî (3 00 ) ¿Ö²¤üÖë ´Öë †¯Öê×+ÖŸÖ Æîü …  (3 ×××× 15 = 45 † Ó# ú) 

 

El ecti ve – I 
× ¾Ö # ú»¯Ö – I 

 

3. What is meant by multicollinearity ? How does it affect the OLS estimation process ? 

Discuss the two methods of detect it and suggest the remedial measures. 

 ²ÖÆãüÃÖÓ̧ êü×�Ö
úŸÖÖ 
úÖ ŒµÖÖ †£ÖÔ Æîü ? µÖÆü †Öê.‹»Ö.‹ÃÖ. †Ö
ú»Ö−Ö ¯ÖÏ×
ÎúµÖÖ 
úÖê ×
úÃÖ ¯ÖÏ
úÖ¸ü ¯ÖÏ³ÖÖ×¾ÖŸÖ 
ú¸üŸÖÖ Æîü ? ˆÃÖ
úß 
¯ÖÆü“ÖÖ−Ö 
ú¸ü−Öê 
êú ×»Ö‹ ¤üÖê ×¾Ö×¬ÖµÖÖë 
úß ×¾Ö¾Öê“Ö−ÖÖ 
úß×•Ö‹ †Öî̧ ü ˆ¯Ö“ÖÖ ü̧ß ˆ¯ÖÖµÖ ²ÖŸÖÖ‡‹ … 
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4. (i) Explain the effects of applying the single equation estimation method to an 

equation belonging to a system of simultaneous equations model. Also discuss 

how the quality of parameter estimators is improved through the application of 

an alternative method of estimation. 

 (ii) Consider the following model, given in deviation form : 

  y1 = b1y2 + u ……….  (i) 

  y2 = c1y1 + c2x1 + c3x2 + v …….. (ii) 

  Use data, given in deviation form, below, and apply the two stage least square 

method to estimate the first equation : 

 y1 : – 5 0 3 2 

 y2 : 2 3 1 – 6 

 x1 : – 2 –1 0 3 

 x2 : – 2 3 – 2 1   

 (i) µÖã$Ö¯Ö¤ü ÃÖ´Öß
ú¸ü.Ö ´ÖÖò›ü»Ö 
êú ÃÖ´Öß
ú¸ü.Ö ¯Ö¸ü ‹
ú»Ö ÃÖ´Öß
ú¸ü.Ö †Ö
ú»Ö−Ö ¯Ö ü̈×ŸÖ 
úß †−Öã̄ ÖÏµÖãÛŒŸÖ 
êú ¯ÖÏ³ÖÖ¾ÖÖë 

úß ¾µÖÖ�µÖÖ 
úß×•Ö‹ †Öî̧ ü †Ö
ú»Ö−Ö 
úß ¾Öî
úÛ»¯Ö
ú ¯Ö¨ü×ŸÖ 
úß ¯ÖÏµÖãÛŒŸÖ 
êú ´ÖÖ¬µÖ´Ö ÃÖê ¯ÖÏÖ“Ö»Ö †Ö
ú»Ö
ú 
úß 
$Öã.Ö¾Ö¢ÖÖ ×
úÃÖ ¯ÖÏ
úÖ ü̧ ÃÖã¬Ö¸üŸÖß Æî, ×¾Ö¾Öê“Ö−ÖÖ 
úß×•Ö‹ … 

 (ii) ×¾Ö“Ö»Ö−Ö 
êú ºþ¯Ö ´Öë ×¤ü‹ ×−Ö´−ÖÖÓ×
úŸÖ ´ÖÖò›ü»Ö 
úÖê ¤êü�Öë : 
  y1 = b1y2 + u ……….  (i) 

  y2 = c1y1 + c2x1 + c3x2 + v …….. (ii) 

 −Öß“Öê, ×¾Ö“Ö»Ö−Ö 
êú ºþ¯Ö ´Öë ×¤ü‹ †ÖÑ
ú›Íêü 
úÖ ¯ÖÏµÖÖê$Ö 
ú ȩ̈ü †Öî̧ ü ¯ÖÏ£Ö´Ö ÃÖ´Öß
ú¸ü.Ö 
úÖ †Ö
ú»Ö−Ö 
ú¸ü−Öê 
êú ×»Ö‹ 
×«ü-ÃŸÖ¸üßµÖ −µÖæ−ÖŸÖ´Ö ¾Ö$ÖÔ ¯Ö¨ü×ŸÖ (™æü Ã™êü•Ö »ÖßÃ™ü ÃŒ¾ÖîµÖ¸ü) 
úÖ †−Öã̄ ÖÏµÖÖê$Ö 
ú¸ëü : 

 y1 : – 5 0 3 2 

 y2 : 2 3 1 – 6 

 x1 : – 2 – 1 0 3 

 x2 : – 2 3 – 2 1 
 

5. (i) What is a dummy variable ? Explain its use in capturing a change in a slope 

co-efficient in a regression model. Use an illustrative example. 

 (ii) What do you understand by unit roots ? Discuss their uses in time series 

analysis. 

 (i) ´Öæ
ú µÖÖ †Ö³ÖÖÃÖß “Ö¸ü ŒµÖÖ Æîü ? ¯ÖÏŸÖß¯Ö$Ö´Ö−Ö ´ÖÖò›ü»Ö ´Öë ¯ÖÏ¾Ö.ÖŸÖÖ $Öã.Ö
ú ´Öë ¯Ö× ü̧¾ÖŸÖÔ−Ö •ÖÖ−Ö−Öê 
êú ×»ÖµÖê ˆÃÖ
êú 
¯ÖÏµÖÖê$Ö 
úß ¾µÖÖ�µÖÖ 
úß×•Ö‹ … ˆ¤üÖÆü¸ü.Ö 
êú ˆ¯ÖµÖÖê$Ö «üÖ¸üÖ ¤ü¿ÖÖÔ‡µÖê … 

 (ii) µÖæ×−Ö™ü ºþ™üÃÖË ÃÖê †Ö¯Ö ŒµÖÖ ÃÖ´Ö—ÖŸÖê Æïü ? 
úÖ»Ö-ÁÖê.Öß ×¾Ö¿»ÖêÂÖ.Ö ´Öë ˆ−Ö
êú ¯ÖÏµÖÖê$ÖÖë 
úß ×¾Ö¾Öê“Ö−ÖÖ 
úß×•Ö‹ … 
El ecti ve – II 

× ¾Ö # ú»¯Ö – II 
 

3. What do you understand by decomposition of price effect into substitution effect and 

income effect ? Show diagrammatically, how it can be applied to compare cash relief 

with the subsidy involving equivalent cost. 

 
úß´ÖŸÖ ¯ÖÏ³ÖÖ¾Ö 
êú ¯ÖÏ×ŸÖÃ£ÖÖ¯Ö−Ö ¯ÖÏ³ÖÖ¾Ö ŸÖ£ÖÖ †ÖµÖ ¯ÖÏ³ÖÖ¾Ö ´Öë ×¾Ö‘Ö™ü−Ö ÃÖê †Ö¯Ö ŒµÖÖ ÃÖ´Ö—ÖŸÖê Æïü ? ×“Ö¡Ö 
úß ÃÖÆüÖµÖŸÖÖ ÃÖê 
¤ü¿ÖÖÔ‡µÖê ×
ú −Ö$Ö¤ü ¸üÖÆüŸÖ ŸÖ£ÖÖ ÃÖ´ÖŸÖã»µÖ »ÖÖ$ÖŸÖ ¾ÖÖ»Öß ×¸üµÖÖµÖŸÖß ´Öæ»µÖÖë ¯Ö¸ü ¾ÖÃŸÖãµÖë ˆ¯Ö»Ö²¬Ö 
ú¸üÖ−Öê 
úß µÖÖê•Ö−ÖÖ 
úß 
ŸÖã»Ö−ÖÖ ´Öë ‡ÃÖ
úÖê ×
úÃÖ ¯ÖÏ
úÖ¸ü †−Öã̄ ÖÏµÖãŒŸÖ ×
úµÖÖ •ÖÖŸÖÖ Æîü ? 
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4. Explain how does Samuelson’s accelerator-multiplier interaction generate trade cycle. 

 ÃÖî́ µÖã»ÖÃÖ−Ö 
úß Ÿ¾Ö¸ü
ú-$Öã.ÖÖÓ
ú †ÓŸÖÙ
ÎúµÖÖ ×
úÃÖ ¯ÖÏ
úÖ¸ ¾µÖÖ¯ÖÖ¸ü “Ö
ÎúÖë 
úÖê ˆŸ¯Ö−−Ö 
ú¸üŸÖß Æîü ? ¾µÖÖ�µÖÖ 
úß×•Ö‹ … 
5. Explain the Harrod Domar conditions for warranted rate of growth. 

 †³ÖßÂ™ü (µÖÖ ÃÖ´ÖÙ£ÖŸÖ) ÃÖÓ¾Öé×¨ü ¤ü̧ ü 
êú ×»ÖµÖê Æêü¸üÖê›ü-›üÖế Ö¸ü ¿ÖŸÖÖí 
úÖê Ã¯ÖÂ™ü 
úß×•Ö‹ … 
El ecti ve – III 

× ¾Ö # ú»¯Ö – III 

3. Discuss the collapse of Brettonwoods system in 1971. 

 1971 ´Öë ²ÖÎê™ü−Ö¾Öã›ü ¾µÖ¾ÖÃ£ÖÖ 
êú ¯ÖŸÖ−Ö ÆüÖê−Öê 
úß ×¾Ö¾Öê“Ö−ÖÖ 
úß×•Ö‹ … 
4. Discuss emergence of world trading system and the main reasons for its distortions. 

 ×¾Ö¿¾Ö 
úÖ¸üÖê²ÖÖ¸üß ¾µÖ¾ÖÃ£ÖÖ 
êú ˆ¤üË³Ö¾Ö 
úß †Öî̧ ü ˆÃÖ
úß ×¾Ö
éú×ŸÖµÖÖë 
êú ×»Ö‹ ×•Ö´´Öê¤üÖ¸ü ´Öã�µÖ 
úÖ¸ü.ÖÖë 
úß ×¾Ö¾Öê“Ö−ÖÖ 

úß×•Ö‹ … 

5. What were the characteristics of globalization in the first phase ? Explain their impact 

on export sector of the developing countries. 

 ¾Öî¿¾Öß
ú¸ü.Ö 
êú ¯ÖÏ£Ö´Ö “Ö¸ü.Ö 
úß ŒµÖÖ ×¾Ö¿ÖêÂÖŸÖÖ‹Ñ £Öà ? ×¾Ö
úÖÃÖ¿Öß»Ö ¤êü¿ÖÖë 
êú ×−ÖµÖÖÔŸÖ +Öê¡ÖÖë ¯Ö¸ü ˆ−Ö
êú ¯ÖÏ³ÖÖ¾Ö 
úß 
¾µÖÖ�µÖÖ 
úß×•Ö‹ … 

El ecti ve – IV  

× ¾Ö # ú»¯Ö – IV  
 

3. What is agricultural price policy ? How is it useful to control the market prices in 

India ? 

 
éú×ÂÖ 
úß´ÖŸÖ −Öß×ŸÖ ŒµÖÖ Æîü ? ³ÖÖ¸üŸÖ ´Öë ²ÖÖ•ÖÖ¸ü 
úß´ÖŸÖÖë 
úÖê ×−ÖµÖÛ−¡ÖŸÖ 
ú¸ü−Öê 
êú ×»ÖµÖê µÖÆü ×
úÃÖ ¯ÖÏ
úÖ¸ü »ÖÖ³Ö¯ÖÏ¤ü Æîü ? 
4. How does WTO help sustainable agricultural development in India ? 

 ³ÖÖ¸üŸÖ ´Öë ¬ÖÖ¸ü.ÖßµÖ 
éú×ÂÖ ×¾Ö
úÖÃÖ 
úß, ×¾Ö¿¾Ö ¾µÖÖ¯ÖÖ¸ü ÃÖÓ$Öšü−Ö (WTO) ×
úÃÖ ¯ÖÏ
úÖ¸ü ÃÖÆüÖµÖŸÖÖ 
ú¸üŸÖÖ Æîü ? 
5. Briefly explain the role of agrarian reforms in agricultural development in India.   

 ³ÖÖ¸üŸÖ ´Öë 
éú×ÂÖ ×¾Ö
úÖÃÖ ´Öë 
éú×ÂÖ
ú µÖÖ ³Öæ-ÃÖ´²Ö−¬Öß ÃÖã¬ÖÖ¸üÖë 
úß ³Öæ×´Ö
úÖ 
úß ÃÖÓ+Öê̄ Ö ´Öë ¾µÖÖ�µÖÖ 
úß×•Ö‹ … 
El ecti ve – V  

× ¾Ö # ú»¯Ö – V  

3. ‘Economic planning in India has failed to achieve its major objectives.’ Discuss. 

What changes in strategies would you recommend for making economic planning 

more effective in a liberalized economic environment in the country ? 

 “³ÖÖ¸üŸÖ ´Öë †ÖÙ£Ö
ú ×−ÖµÖÖê•Ö−Ö †¯Ö−Öê ´Öã�µÖ ˆ§êü¿µÖÖë 
úÖê ¯ÖÏÖ¯ŸÖ 
ú¸ü−Öê ´Öë †ÃÖ±ú»Ö ü̧ÆüÖ Æîü …” ×¾Ö¾Öê“Ö−ÖÖ 
úß×•Ö‹ … ¤êü¿Ö ´Öë 
¾µÖÖ¯ŸÖ ˆ¤üÖ¸üß
éúŸÖ †ÖÙ£Ö
ú ¾ÖÖŸÖÖ¾Ö¸ü.Ö ´Öë •µÖÖ¤üÖ ¯ÖÏ³ÖÖ¾Ö¿Öß»Ö †ÖÙ£Ö
ú ×−ÖµÖÖê•Ö−Ö ²Ö−ÖÖ−Öê 
êú ×»Ö‹ †Ö¯Ö ŒµÖÖ ÃÖã—ÖÖ¾Ö ¤ëü$Öê ? 

4. Critically examine the salient features of strategy of poverty alleviation adopted in 

India, since independence. 

 Ã¾ÖŸÖ−¡ÖŸÖÖ 
êú ²ÖÖ¤ü ÃÖê ³ÖÖ¸üŸÖ ´Öë ×−Ö¬ÖÔ−ÖŸÖÖ 
ú´Ö 
ú¸ü−Öê 
êú ×»Ö‹ †¯Ö−ÖÖ‡Ô ¸ü.Ö−Öß×ŸÖ 
úß ´Öã�µÖ ×¾Ö¿ÖêÂÖŸÖÖ†Öë 
úß ÃÖ´Öß+ÖÖ 

úß×•Ö‹ … 

5. Describe the main financial sector reforms undertaken by the Government of India 

since 1991. Examine their impact on the development of the banking sector and 

capital markets in the country. 

 ³ÖÖ¸üŸÖ 
úß ÃÖ¸ü
úÖ¸ü «üÖ¸üÖ 1991 
êú ²ÖÖ¤ü ÃÖê ×
ú‹ $Ö‹ ×¾Ö¢ÖßµÖ +Öê¡Ö 
êú ÃÖã¬ÖÖ¸üÖë 
úÖ ¾Ö.ÖÔ−Ö 
úß×•Ö‹ … ¤êü¿Ö ´Öë ²ÖïØ
ú$Ö +Öê¡Ö 
‹¾ÖÓ ¯ÖæÑ•Öß ²ÖÖ•ÖÖ¸üÖë ¯Ö ü̧ ˆ−Ö
êú ¯ÖÏ³ÖÖ¾Ö 
úß ¯Ö¸üß+ÖÖ 
úß×•Ö‹ … 
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_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 



 

J-0110 17  P.T.O. 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

 
SEC TION  – III 

�Ö �›ü – III 

Note : This section contains nine (9) questions of ten (10) marks, each to be answered in 

about fifty (50) words.    (9 × 10 = 90 marks) 

−Ö Ö ê™ ü : ‡ÃÖ �ÖÓ›ü ´Öë ¤üÃ Ö-¤üÃ Ö (1 0 -10 ) †Ó
úÖë 
êú −ÖÖ î (9 ) ¯ÖÏ¿−Ö Æïü … ¯ÖÏŸµÖê
ú ¯ÖÏ¿−Ö 
úÖ ˆ¢Ö¸ü »Ö$Ö³Ö$Ö ¯Ö “ ÖÖ Ã Ö (50 ) ¿Ö²¤üÖë ´Öë 
†¯Öê×+ÖŸÖ Æîü …   (9 × 10 = 90 † Ó# ú) 

6. What are the main points of Baumol’s Sales maximization model of the firm ? 

 ±ú´ÖÔ 
êú ²ÖÖò́ ÖÖê»Ö ×¾Ö
ÎúµÖ †×¬Ö
úŸÖ´Öß
ú¸ü.Ö ´ÖÖò›ü»Ö 
úß ´Öã�µÖ ²ÖÖŸÖë ŒµÖÖ Æïü ? 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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7. Why does the IS curve slope down ? 

 ×−Ö¾Öê¿Ö-²Ö“ÖŸÖ (IS) ¾Ö
Îú 
úß œüÖ»Ö −Öß“Öê 
úß †Öȩ̂ ü ŒµÖÖë ÆüÖêŸÖß Æîü ? 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

 

8. Define and distinguish between inclusive economic growth and the economic 

development. 

 †ÓŸÖ¾Öì¿Öß †ÖÙ£Ö
ú ÃÖÓ¾Öé×¨ü †Öî̧ ü †ÖÙ£Ö
ú ×¾Ö
úÖÃÖ 
êú ²Öß“Ö †−ŸÖ¸ü 
úß×•Ö‹ †Öî̧ ü ˆÃÖ
úß ¾µÖÖ�µÖÖ 
úß×•Ö‹ … 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

 

9. State the main recommendations of the Twelfth Finance Commission of India. 

 ³ÖÖ¸üŸÖ 
êú 12¾Öë ×¾Ö¢Ö †ÖµÖÖê$Ö 
úß ÃÖÓÃŸÖã×ŸÖµÖÖë 
úÖ ¾Ö.ÖÔ−Ö 
úß×•Ö‹ … 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
 

10. How is monetary approach to Balance of Payments different from traditional 

approach ? 

 ³Öã$ÖŸÖÖ−Ö ÃÖÓŸÖã»Ö−Ö 
êú ¯ÖÖ ü̧´¯Ö×¸ü
ú ˆ¯ÖÖ$Ö´Ö ÃÖê ´ÖÖî×¦ü
ú ˆ¯ÖÖ$Ö´Ö ×
úÃÖ ¯ÖÏ
úÖ¸ü ×³Ö−−Ö Æîü ? 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
 

11. State main contents of Sergeant Florence theory of industrial location. 

 †ÖîªÖê×$Ö
ú †¾ÖÛÃ£Ö×ŸÖ 
úß ÃÖÖ•Öì−™ü °»ÖÖȩ̂ ëüÃÖ £µÖÖȩ̂ üß 
úß ´Öã�µÖ ×¾ÖÂÖµÖ¾ÖÃŸÖã ²ÖŸÖÖ‡‹ … 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

 
12. Explain environment as a public good. 

 ÃÖÖ¾ÖÔ•Ö×−Ö
ú ¾ÖÃŸÖã 
êú ºþ¯Ö ´Öë ¯ÖµÖÖÔ¾Ö¸ü.Ö 
úß ¾µÖÖ�µÖÖ 
úß×•Ö‹ … 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

 
13. What are the problems of agricultural labour in India ? 

 ³ÖÖ¸üŸÖ ´Öë 
éú×ÂÖ ÁÖ´Ö 
úß ÃÖ´ÖÃµÖÖµÖë ŒµÖÖ Æïü ? 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

 

14. The lines of regression of a bi-variate model are : 

 8x – 10y + 66 = 0 (y on x) 

 40x – 18y = 214 (x on y) 

 The variance of x = 9. Find 

 (a) Mean values of x and y 

 (b) Correlation coefficient between x and y 

 (c) Standard deviation of y 

 ×«ü“Ö¸ü ¯ÖÏŸÖß¯Ö$Ö´Ö−Ö ´ÖÖò›ü»Ö 
úß ȩ̂ü�ÖÖ‹Ñ Æïü : 
 8x – 10y + 66 = 0 (x ¯Ö¸ü y) 

 40x – 18y = 214 (y ¯Ö¸ü x) 

 x 
úÖ ¯ÖÏÃÖ¸ü.Ö = 9 

 –ÖÖŸÖ 
ú¸ëü : 
 (a) x †Öî̧ ü y 
êú ´ÖÖ¬µÖ ´Öæ»µÖ 
 (b) x †Öî̧ ü y 
êú ²Öß“Ö ÃÖÆüÃÖ´²Ö−¬Ö $Öã.Ö
ú 
 (c) y 
úÖ ´ÖÖ−Ö
ú ×¾Ö“Ö»Ö−Ö 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

 
SEC TION  – IV  

�Ö �›ü – IV  

Note : This section contains five (5) questions of five (5) marks each based on the following 

passage. Each question should be answered in about thirty (30) words.  

     (5 × 5 = 25 marks) 

−Ö Ö ê™ ü : −Öß“Öê ×¤üµÖê $ÖµÖê ¯Ö× ü̧“”êû¤ü 
êú †Ö¬ÖÖ ü̧ ¯Ö¸ü ¯Ö ÖÑ“ Ö ¯ÖÏ¿−ÖÖë 
êú ˆ¢Ö¸ü ¤üß×•Ö‹ … ¯ÖÏŸµÖê
ú ¯ÖÏ¿−Ö 
úÖ ˆ¢Ö¸ü ŸÖßÃÖ (3 0 ) ¿Ö²¤üÖë ÃÖê 
†×¬Ö
ú −ÖÆüà ÆüÖê−ÖÖ “ÖÖ×Æü‹ … ¯ÖÏŸµÖê
ú ¯ÖÏ¿−Ö ¯Ö ÖÑ“ Ö †Ó
úÖë 
úÖ Æîü …  (5 × 5 = 25 † Ó# ú) 

 

 Economics is a study of men as they live and move and think in the ordinary business 

of life. But it concerns itself chiefly with those motives which affect, most powerfully 

and most steadily, man’s conduct in the business part of his life. Everyone who is 

worth anything carries his higher nature with him into business; and there as 

elsewhere, he is influenced by his personal affections, by his conceptions of duty and 

his reverence for high ideals. And it is true that the best energies of the ablest 

inventors and organizers of improved methods and appliances are stimulated by a 

noble emulation more than by any love of wealth for its own sake. But, for all that, 

the steadiest motive to ordinary business work is the desire for the pay which is the 

material reward of work. The pay may be on its way to be spent selfishly or 

unselfishly, for noble or base ends ; and here the variety of human nature comes into 

play. But the motive is supplied by a definite amount of money : and it is this definite 

and exact money measurement of the steadiest motives in business life, which has 

enabled economics far to outrun every other branch of the study of man. Just as the 

chemist’s fine balance has made chemistry more exact than most other physical 

sciences ; so this economist’s balance, rough and imperfect as it is, has made 

economics more exact than any other branch of social science. But of course 

economics cannot be compared with the exact physical sciences : for it deals with the 

ever changing and subtle forces of human nature.  

 †£ÖÔ¿ÖÖÃ¡Ö ¾µÖÛŒŸÖµÖÖë 
úÖ †¬µÖµÖ−Ö Æîü; ×•ÖÃÖ ¯ÖÏ
úÖ¸ü ÃÖê ¾Öê ÃÖÖ¬ÖÖ¸ü.Ö •Öß¾Ö−Ö ¾µÖ¾ÖÃÖÖµÖ ´Öë 
úÖµÖÔ 
ú¸üŸÖê Æïü, ÃÖÖê“ÖŸÖê Æïü †Öî̧ ü 
†Ö$Öê ²ÖœÍüŸÖê Æïü … ¯Ö¸ü−ŸÖã ˆÃÖ
úÖ ÃÖ¸üÖê
úÖ¸ü ´Öã�µÖŸÖ: ˆ−Ö ¯ÖÏµÖÖê•Ö−ÖÖë ÃÖê Æîü •ÖÖê ´ÖÖ−Ö¾ÖßµÖ •Öß¾Ö−Ö 
úß ¾µÖÖ¾ÖÃÖÖ×µÖ
ú $Ö×ŸÖ×¾Ö×¬ÖµÖÖë 
´Öë ˆÃÖ
êú †Ö“ÖÖ¸ü 
úÖê ÃÖ¾ÖÖÔ×¬Ö
ú ¯ÖÏ²Ö»ÖŸÖÖ †Öî̧ ü ÃÖ¾ÖÖÔ×¬Ö
ú ×−ÖµÖ×´ÖŸÖŸÖÖ ÃÖê ¯ÖÏ³ÖÖ×¾ÖŸÖ 
ú¸üŸÖê Æïü … ¯ÖÏŸµÖê
ú ¾µÖÛŒŸÖ, ×•ÖÃÖ´Öë 

úÖê‡Ô µÖÖê$µÖŸÖÖ Æîü †¯Ö−Öê ˆ““ÖŸÖ ü̧ Ã¾Ö³ÖÖ¾Ö 
úÖê †¯Ö−Öß ¾µÖÖ¾ÖÃÖÖ×µÖ
ú $Ö×ŸÖ×¾Ö×¬ÖµÖÖë ´Öë ¯ÖÏµÖÖê$Ö 
ú ü̧ŸÖÖ Æîü; †Öî̧ ü ¯ÖÏŸµÖê
ú •Ö$ÖÆü 

úß ŸÖ¸üÆü ÃÖê ¾ÖÆüÖÑ ³Öß, ¾ÖÖê †¯Ö−Öß ¾ÖîµÖÛŒŸÖ
ú ¯ÖÃÖ−¤ü, †¯Ö−Öß 
úŸÖÔ¾µÖ×−ÖÂšüÖ 
êú ³ÖÖ¾Ö ‹¾ÖÓ †¯Ö−Öê ˆ““Ö †Ö¤¿ÖÖí 
êú ¯ÖÏ×ŸÖ 
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ÃÖ´´ÖÖ−Ö «üÖ¸üÖ ¯ÖÏ³ÖÖ×¾ÖŸÖ ÆüÖêŸÖÖ Æîü … †Öî̧ ü µÖÆü ÃÖŸµÖ Æîü ×
ú ÃÖ¾ÖÖÔ×¬Ö
ú ˆ−−ÖŸÖ ¯Ö¨ü×ŸÖµÖÖë ‹¾ÖÓ ˆ¯Ö
ú¸ü.ÖÖë 
êú µÖÖê$µÖ 
†Ö×¾ÖÂ
úÖ¸ü
ú †Öî̧ ü †ÖµÖÖê•Ö
úÖë 
úß ÁÖêÂšü ¿ÖÛŒŸÖµÖÖÑ ˆ¤üÖ¢Ö Ã¯Ö¬ÖÖÔ «üÖ¸üÖ ˆŸ¯ÖÏê×¸üŸÖ ÆüÖêŸÖß Æïü −Ö ×
ú Ã¾ÖµÖ: ÃÖ´¯Ö×¢Ö 
êú ×»Ö‹ Æüß 
×
úÃÖß ¯ÖÏ
úÖ¸ü 
êú ¯ÖÏế Ö «üÖ¸üÖ … ¯Ö¸ü−ŸÖã ˆ−Ö ÃÖ²Ö
êú ÆüÖêŸÖê Æãü‹ ³Öß, •Öß¾Ö−Ö 
êú ÃÖÖ¬ÖÖ¸ü.Ö ¾µÖÖ¾ÖÃÖÖ×µÖ
ú 
úÖµÖÔ 
êú ¯ÖÏ×ŸÖ †ŸµÖ×¬Ö
ú 
ÛÃ£Ö¸ü ¯ÖÏµÖÖê•Ö−Ö ˆÃÖ ³Öã$ÖŸÖÖ−Ö, •ÖÖê ×
ú 
úÖµÖÔ 
úÖ ³ÖÖî×ŸÖ
ú ¯ÖÖ×¸üŸÖÖê×ÂÖ
ú Æîü, 
êú ×»Ö‹ ‡“”ûÖ Æîü … ‡ÃÖ ¯ÖÖ×¸üŸÖÖê×ÂÖ
ú µÖÖ 
³Öã$ÖŸÖÖ−Ö 
úÖê Ã¾ÖÖ£ÖÔ̄ Öæ.ÖÔŸÖÖ µÖÖ ×−Ö:Ã¾ÖÖ£ÖÔŸÖÖ 
êú ÃÖÖ£Ö, ˆ¤üÖ¢Ö µÖÖ ×−Ö´−Ö »Ö+µÖÖë 
êú ×»Ö‹ �Ö“ÖÔ ×
úµÖÖ •ÖÖ ÃÖ
úŸÖÖ Æîü; †Öî̧ ü 
µÖÆüÖÑ ´ÖÖ−Ö¾ÖßµÖ Ã¾Ö³ÖÖ¾Ö 
úß ×¾Ö×¾Ö¬ÖŸÖÖ 
úÖµÖÔ 
ú¸üŸÖß Æîü … ¯Ö ü̧−ŸÖã ¯ÖÏµÖÖê•Ö−Ö 
úß ¯ÖÏȩ̂ ü.ÖÖ ¬Ö−Ö 
úß ×−ÖÛ¿“ÖŸÖ ´ÖÖ¡ÖÖ «üÖ¸üÖ Æüß ¯Öæ×¸üŸÖ 
ÆüÖêŸÖß Æîü, †Öî̧ ü •Öß¾Ö−Ö 
êú ÃÖÖ¬ÖÖ¸ü.Ö ¾µÖ¾ÖÃÖÖµÖ ´Öë ×−Ö¬ÖÖÔ×¸üŸÖ ¯ÖÏµÖÖê•Ö−ÖÖë 
úÖ µÖÆü ×−ÖÛ¿“ÖŸÖ ‹¾ÖÓ ÃÖ™üß
ú ´ÖÖî×¦ü
ú ´ÖÖ¯Ö Æüß Æîü, 
×•ÖÃÖÃÖê †£ÖÔ¿ÖÖÃ¡Ö −Öê ´Ö−ÖãÂµÖ 
êú †¬µÖµÖ−Ö 
úß †−µÖ ¯ÖÏŸµÖê
ú ¿ÖÖ�ÖÖ 
úÖê ¯Öß”êû ”ûÖê›Íü ×¤üµÖÖ Æîü … ×•ÖÃÖ ¯ÖÏ
úÖ¸ü ÃÖê ¸üÃÖÖµÖ−Ö–ÖÖë 

êú ÃÖæ+´Ö ÃÖÓŸÖã»Ö−Ö −Öê ¸üÃÖÖµÖ−Ö ×¾Ö–ÖÖ−Ö 
úÖê †−µÖ †×¬Ö
úÖÓ¿Ö ³ÖÖî×ŸÖ
ú ×¾Ö–ÖÖ−ÖÖë 
úß ŸÖã»Ö−ÖÖ ´Öë •µÖÖ¤üÖ ÃÖ™üß
ú ²Ö−ÖÖ ×¤üµÖÖ Æîü; 
ˆÃÖß ¯ÖÏ
úÖ¸ü †£ÖÔ¿ÖÖÛÃ¡ÖµÖÖë 
úÖ µÖÆü ÃÖ−ŸÖã»Ö−Ö, †Ã¯ÖÂ™ü ‹¾ÖÓ †¯Öæ.ÖÔ, •ÖîÃÖÖ ³Öß Æîü, −Öê †£ÖÔ¿ÖÖÃ¡Öü 
úÖê ÃÖ´ÖÖ•Ö¿ÖÖÃ¡ÖÖë 
úß 
×
úÃÖß ³Öß †−µÖ ¿ÖÖ�ÖÖ 
úß ŸÖã»Ö−ÖÖ ´Öë •µÖÖ¤üÖ ÃÖ™üß
ú ²Ö−ÖÖ ×¤üµÖÖ Æîü … ¯Ö¸ü−ŸÖã, ×−ÖÃÃÖÓ¤êüÆü, ÃÖ™üß
ú ³ÖÖî×ŸÖ
ú ×¾Ö–ÖÖ−ÖÖë 
êú ÃÖÖ£Ö 
†£ÖÔ¿ÖÖÃ¡Ö 
úß ŸÖã»Ö−ÖÖ −ÖÆüà 
úß •ÖÖ ÃÖ
úŸÖß Æîü; ŒµÖÖë×
ú µÖÆü ´ÖÖ−Ö¾ÖßµÖ ¯ÖÏ
éú×ŸÖ 
úß ÃÖ¤üÖ ¯Ö×¸ü¾ÖŸÖÔ−Ö¿Öß»Ö †Öî̧ ü •Ö×™ü»Ö 
¿ÖÛŒŸÖµÖÖë ÃÖê ÃÖ´²Ö−¬Ö ¸ü�ÖŸÖÖ Æîü … 

 

15. What motives of men’s ordinary business of life constitute the subject matter of study 

in economics ? 

 ¾µÖÛŒŸÖµÖÖë 
êú ÃÖÖ¬ÖÖ¸ü.Ö •Öß¾Ö−Ö ¾µÖ¾ÖÃÖÖµÖ 
êú 
úÖî−Ö ÃÖê ¯ÖÏȩ̂ ü
ú ˆ§êü¿µÖ †£ÖÔ¿ÖÖÃ¡Ö 
êú †¬µÖµÖ−Ö 
úß ×¾ÖÂÖµÖ ¾ÖÃŸÖã Æî ? 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________

_______________________________________________________________________________________________ 

 

16. Do you agree that personal affections, conceptions of duty and reverence for high 

ideals are stronger stimulants than love of wealth for its own sake in the life of every 

man ? 

 ŒµÖÖ †Ö¯Ö ÃÖÆü´ÖŸÖ Æïü ×
ú 
êú¾Ö»Ö ¬Ö−Ö 
êú ¯ÖÏ×ŸÖ ´ÖÖêÆü 
úß †¯Öê+ÖÖ ×−Ö•Öß ¯ÖÃÖ−¤ü, †¯Ö−Öß 
úŸÖÔ¾µÖ×−ÖÂšüÖ ³ÖÖ¾Ö ŸÖ£ÖÖ †¯Ö−Öê 
ˆ““Ö †Ö¤ü¿ÖÖí 
êú ¯ÖÏ×ŸÖ ÃÖ´´ÖÖ−Ö, ¯ÖÏŸµÖê
ú ¾µÖÛŒŸÖ 
êú •Öß¾Ö−Ö ´Öë †×¬Ö
ú ¯ÖÏ²Ö»Ö ¯ÖÏȩ̂ ü
ú Æïü ? 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________

_______________________________________________________________________________________________ 
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17. What is the steadiest motive to ordinary business work in the life of human being ? 

 ´ÖÖ−Ö¾Ö 
êú ÃÖÖ¬ÖÖ¸ü.Ö •Öß¾Ö−Ö ¾µÖ¾ÖÃÖÖµÖ 
êú 
úÖµÖÖí 
úÖ ÃÖ¾ÖÖÔ×¬Ö
ú ÛÃ£Ö¸ü/×−ÖµÖ×´ÖŸÖ ¯ÖÏµÖÖê•Ö−Ö ŒµÖÖ Æîü ? 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________

_______________________________________________________________________________________________ 

 
18. What has made economics more important than other branches of study of men ? 

 ´ÖÖ−Ö¾Ö 
êú †¬µÖµÖ−Ö 
úß †−µÖ ¿ÖÖ�ÖÖ†Öë 
úß ŸÖã»Ö−ÖÖ ´Öë †£ÖÔ¿ÖÖÃ¡Ö 
úÖê ×
úÃÖ ²ÖÖŸÖ −Öê •µÖÖ¤üÖ ´ÖÆü¢¾Ö¯Öæ.ÖÔ ²Ö−ÖÖ ×¤üµÖÖ Æîü ? 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________

_______________________________________________________________________________________________ 

 
 

19. Why economics can not be compared with the exact physical sciences ? 

 †£ÖÔ¿ÖÖÃ¡Ö 
úß ŸÖã»Ö−ÖÖ †−µÖ ÃÖ™üß
ú ³ÖÖî×ŸÖ
ú ×¾Ö–ÖÖ−ÖÖë 
êú ÃÖÖ£Ö ŒµÖÖë −ÖÆüà 
úß •ÖÖ ÃÖ
úŸÖß Æîü ? 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________

_______________________________________________________________________________________________ 

___________ 
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