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ECONOMICS 

†£ÖÔ¿ÖÖÃ¡Ö 

 

PAPER – III 

¯ÖÏ¿®Ö¯Ö¡Ö – III 

 

Note : This paper is of two hundred (200) marks containing four (4) Sections. Candidates 

are required to attempt the questions contained in these sections according to the 

detailed instructions given therein.  
 

®ÖÖê™ü : µÖÆü ¯ÖÏ¿®Ö¯Ö¡Ö ¤üÖê ÃÖÖî (200) †ÓÛúÖë ÛúÖ Æîü ‹¾ÖÓ ‡ÃÖ´Öë “ÖÖ¸ü (4) ÜÖÓ›ü Æïü … †³µÖ£Öá ‡®Ö´Öë ÃÖ´ÖÖ×ÆüŸÖ ¯ÖÏ¿®ÖÖë Ûêú ˆ¢Ö¸ü 

†»ÖÝÖ ×¤üµÖê ÝÖµÖê ×¾ÖÃŸÖéŸÖ ×®Ö¤ìü¿ÖÖë Ûêú †®ÖãÃÖÖ¸ü ¤ëü …  
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SECTION – I 

ÜÖÓ›ü – I 

 

Note : This section consists of two essay type questions of twenty (20) marks each, to be 

answered in about five hundred (500) words each. (2 ×××× 20 = 40 marks) 

 

®ÖÖê™ü : ‡ÃÖ ÜÖÓ›ü ´Öë ²ÖßÃÖ-²ÖßÃÖ †ÓÛúÖë Ûêú ¤üÖê ×®Ö²Ö®¬ÖÖŸ´ÖÛú ¯ÖÏ¿®Ö Æïü … ¯ÖÏŸµÖêÛú ÛúÖ ˆ¢Ö¸ü »ÖÝÖ³ÖÝÖ ¯ÖÖÑ“Ö ÃÖÖî (500) ¿Ö²¤üÖë ´Öë 
†¯Öê×õÖŸÖ Æîü …   (2 ×××× 20 = 40 †ÓÛú) 

 

1. What is meant by the concept of inclusive growth ? Examine the success of 

Government’s economic policies in achieving the objective of inclusive growth in 

India. 

 ÃÖ´ÖÖ¾Öê×¿ÖŸÖ ×¾ÖÛúÖÃÖ Ûúß †¾Ö¬ÖÖ¸üÞÖÖ ÃÖê ŒµÖÖ †×³Ö¯ÖÏÖµÖ Æîü ? ³ÖÖ¸üŸÖ ´Öë ÃÖ´ÖÖ¾Öê×¿ÖŸÖ ×¾ÖÛúÖÃÖ Ûêú ˆ§êü¿µÖ ÛúÖê ¯ÖÏÖ¯ŸÖ Ûú¸ü®Öê 
´Öë ÃÖ¸üÛúÖ¸ü Ûúß †ÖÙ£ÖÛú ®Öß×ŸÖµÖÖë Ûúß ÃÖ±ú»ÖŸÖÖ ÛúÖ ´Öæ»µÖÖÓÛú®Ö Ûúß×•Ö‹ …  

OR / †£Ö¾ÖÖ 
 ‘Development of Infrastructure is prerequisite for speedy economic development.’ 

Discuss in the context of Indian experience. 

 ‘ŸÖß¾ÖÎŸÖÖ¯ÖæÞÖÔ †ÖÙ£ÖÛú ×¾ÖÛúÖÃÖ Ûêú ×»Ö‹ ´Öæ»Ö³ÖæŸÖ œüÖÑ“Öê ÛúÖ ×¾ÖÛúÖÃÖ ¯Öæ¾ÖÖÔ¯Öê×õÖŸÖ Æîü …’ ³ÖÖ¸üŸÖßµÖ †®Öã³Ö¾Ö Ûêú ¯ÖÏÃÖÓÝÖ ´Öë 
“Ö“ÖÖÔ Ûúß×•Ö‹ …   
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2. Discuss the various developmental issues in the context of debate between developed 

and developing countries pertaining to global warming. 

 ¾Öî×¿¾ÖÛú ‰úÂ´ÖßÛú¸üÞÖ Ûêú ÃÖ´²Ö®¬Ö ´Öë ×¾ÖÛú×ÃÖŸÖ ‹¾ÖÓ ×¾ÖÛúÖÃÖ¿Öß»Ö ¤êü¿ÖÖë Ûêú ²Öß“Ö “Ö»Ö ¸üÆêü ×¾Ö¾ÖÖ¤ü Ûêú ÃÖÓ¤ü³ÖÔ ´Öë ×¾Ö×³Ö®®Ö 
×¾ÖÛúÖÃÖÖŸ´ÖÛú ÃÖ´ÖÃµÖÖ†Öë ÛúÖ ×¾Ö¾Öê“Ö®Ö Ûúß×•Ö‹ …  

OR / †£Ö¾ÖÖ 
 Critically examine the performance of the organised industrial sector in India since 

the Economic Reforms of 1991 with respect to employment generation. 

 1991 Ûêú †ÖÙ£ÖÛú ÃÖã¬ÖÖ¸üÖë Ûêú ÃÖ´ÖµÖ ÃÖê ³ÖÖ¸üŸÖ Ûêú ÃÖÓÝÖ×šüŸÖ †ÖîªÖê×ÝÖÛú õÖê¡Ö Ûêú ×®ÖÂ¯ÖÖ¤ü®Ö ÛúÖ †Ö»ÖÖê“Ö®ÖÖŸ´ÖÛú 
´Öæ»µÖÖÓÛú®Ö Ûúß×•Ö‹ …  
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SECTION – II 

ÜÖÓ›ü – II 
 

Note : This section contains three (3) questions. From each of the electives/specializations, 

the candidate has to choose only one elective/specialization and answer all the three 

questions contained therein. Each question carries fifteen (15) marks and is to be 

answered in about three hundred (300) words. (3 ×××× 15 = 45 Marks) 
 

®ÖÖê™ü : ‡ÃÖ ÜÖÓ›ü ´Öë ¯ÖÏŸµÖêÛú ‹ê×“”ûÛú ‡ÛúÖ‡Ô / ×¾Ö¿ÖêÂÖ–ÖŸÖÖ ÃÖê ŸÖß®Ö (3) ¯ÖÏ¿®Ö Æïü … †³µÖ£Öá ÛúÖê Ûêú¾Ö»Ö ‹Ûú ‹ê×“”ûÛú ‡ÛúÖ‡Ô 
/ ×¾Ö¿ÖêÂÖ–ÖŸÖÖ ÛúÖê “Öã®ÖÛú¸ü ˆÃÖß Ûêú ŸÖß®ÖÖë ¯ÖÏ¿®ÖÖë Ûêú ˆ¢Ö¸ü ¤êü®Öê Æïü … ¯ÖÏŸµÖêÛú ¯ÖÏ¿®Ö ¯Ö®¦üÆü (15) †ÓÛúÖë ÛúÖ Æîü ¾Ö 
ˆÃÖÛúÖ ˆ¢Ö¸ü »ÖÝÖ³ÖÝÖ ŸÖß®Ö ÃÖÖî (300) ¿Ö²¤üÖë ´Öë †¯Öê×õÖŸÖ Æîü … (3 ×××× 15 = 45 †ÓÛú) 

 

Elective – I / ×¾ÖÛú»¯Ö – I 

3. Outline Koyck’s distributed lag model. Explain briefly Adaptive Expectations and 

Partial Adjustment Models as rationalisations of the Koyck Model. Also state 

estimation problems involved in this model. 

 ÛúÖê‡Ûú Ûêú ‘×›üÃ™Òüß²µÖæ™êü›ü »ÖîÝÖ ´ÖÖò›ü»Ö’ Ûúß ºþ¯Ö ȩ̂üÜÖÖ ¯ÖÏÃŸÖãŸÖ Ûúß×•Ö‹ … ÃÖÓõÖê¯Ö ´Öë ÛúÖê‡Ûú ´ÖÖò›ü»Ö Ûêú †Öî×“ÖŸµÖßÛú¸üÞÖ 
Ûêú ºþ¯Ö ´Öë †®ÖãÛæú×»ÖŸÖ †¯ÖêõÖÖ ‹¾ÖÓ †ÖÓ×¿ÖÛú ÃÖ´ÖÖµÖÖê•Ö®Ö ´ÖÖò›ü»Ö Ûúß ¾µÖÖÜµÖÖ ¤üß×•Ö‹ … ‡ÃÖ ´ÖÖò›ü»Ö ´Öë †×³Ö¯ÖÏêŸÖ 
†ÖÛú»Ö®Ö ÃÖ´ÖÃµÖÖ†Öë ÛúÖ ×¾Ö¾Ö¸üÞÖ ¤üß×•Ö‹ …  

 

4. State Order and Rank conditions for identification in a simultaneous equations 

system. Consider the identification of equations in the following demand and supply 

model for money : 

  M
d

t
 = β0 + β1 Yt + β2 Rt + β3 Pt + µ1t  

  M
s

t
 = α0 + α1 Yt + µ2t 

 Which method would you use to estimate the parameters of the identified equations ? 

Why ? 

 µÖãÝÖ¯Ö¤ü ÃÖ´ÖßÛú¸üÞÖ ¯ÖÏÞÖÖ»Öß Ûúß †×³Ö–ÖêµÖŸÖÖ Ûúß ÛúÖê×™ü †Öî¸ü ÛÎú´Ö Ûúß ¿ÖŸÖÖí ÛúÖ ×¾Ö¾Ö¸üÞÖ ¤üß×•Ö‹ … ´Öã¦üÖ Ûêú ´ÖÖÑÝÖ †Öî¸ü 
†Ö¯ÖæÙŸÖ Ûêú ×®Ö´®Ö ´ÖÖò›ü»Ö ´Öë ÃÖ´ÖßÛú¸üÞÖÖë Ûúß †×³Ö–ÖêµÖŸÖÖ Ûúß ¯ÖÆü“ÖÖ®Ö Ûúß×•Ö‹ … 

  M
d

t
 = β0 + β1 Yt + β2 Rt + β3 Pt + µ1t  

  M
s

t
 = α0 + α1 Yt + µ2t 

 †×³Ö–ÖêµÖ ÃÖ´ÖßÛú¸üÞÖÖë Ûêú ´ÖÖ¯ÖÛúÖë ÛúÖ †ÖÛú»Ö®Ö ×ÛúÃÖ ¯Ö¨ü×ŸÖ ÃÖê Ûú¸ëüÝÖê ? ŒµÖÖë ? 
 

5. Define ‘Stationary’ and ‘non-stationary’ stochastic processes. Explain unit root test. 

 †“Ö»Ö †Öî̧ ü ÝÖî¸ü †“Ö»Ö µÖÖ¥ü×“”ûÛú ¯ÖÏ×ÛÎúµÖÖ†Öë ÛúÖê ¯Ö×¸ü³ÖÖ×ÂÖŸÖ Ûúß×•Ö‹ … µÖæ×®Ö™ü ºþ™ü ™êüÃ™ü ÛúÖê Ã¯ÖÂ™ü Ûúß×•Ö‹ …  
 

Elective – II / ×¾ÖÛú»¯Ö – II 

3. Discuss Cournot’s model of duopoly. How Stachelberg model is an improvement 

over Cournot’s model ? Discuss. 

 Ûæú®ÖÖì™ü Ûêú ×«ü×¬ÖÛúÖ¸ü ´ÖÖò›ü»Ö Ûúß ×¾Ö¾Öê“Ö®ÖÖ Ûúß×•Ö‹ … Ã™êüÛú»Ö²ÖÝÖÔ ÛúÖ ´ÖÖò›ü»Ö Ûæú®ÖÖì™ü Ûêú ´ÖÖò›ü»Ö ´Öë ŒµÖÖ ÃÖã¬ÖÖ¸ü »ÖÖŸÖÖ 
Æîü ? “Ö“ÖÖÔ Ûúß×•Ö‹ …  
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4. Explain the use of Linear Programming in Economic Analysis. In this context explain 

the economic interpretation of Dual Linear Programming solution, taking a simple 

resource allocation problem of a firm as an example. 

 †ÖÙ£ÖÛú ×¾Ö¿»ÖêÂÖÞÖ ´Öë ¸îü×ÜÖÛú †ÖµÖÖê•Ö®Ö Ûêú ˆ¯ÖµÖÖêÝÖ ÛúÖê Ã¯ÖÂ™ü Ûúß×•Ö‹ … ‹Ûú ±ú´ÖÔ ×•ÖÃÖê ÃÖÖ´ÖÖ®µÖ ÃÖÖ¬Ö®Ö-ÄÖÖêŸÖ 
×®ÖµÖŸÖ®Ö Ûúß ÃÖ´ÖÃµÖÖ Æîü, ˆÃÖÛúÖ ˆ¤üÖÆü¸üÞÖ »ÖêŸÖê Æãü‹ ‡ÃÖ ÃÖÓ¤ü³ÖÔ ´Öë ×«ü-†×¬ÖÛúÖ¸ü †ÖµÖÖê•Ö®Ö Æü»Ö Ûúß ´Öß´ÖÖÓÃÖÖ      
Ûúß×•Ö‹ …  

 

5. Discuss the main features of Kaldor’s model of Economic Growth. 

 ÛúÖ»Ö›üÖê¸ü Ûêú †ÖÙ£ÖÛú ×¾ÖÛúÖÃÖ ´ÖÖò›ü»Ö Ûêú ´ÖãÜµÖ †ÓÝÖÖë Ûúß ×¾Ö¾Öê“Ö®ÖÖ Ûúß×•Ö‹ …  
 

Elective – III / ×¾ÖÛú»¯Ö – III 

3. Explain the significance of multilateral trading agreements as a move towards free 

trade. 

 ´ÖãŒŸÖ ¾µÖÖ¯ÖÖ¸ü Ûúß ×¤ü¿ÖÖ ´Öë ²ÖÆãü-¯ÖÖÙ¿¾ÖÛú ¾µÖÖ¯ÖÖ×¸üÛú ‡Ûú¸üÖ¸ü®ÖÖ´ÖÖë Ûêú ´ÖÆü¢¾Ö Ûúß ×¾Ö¾Öê“Ö®ÖÖ Ûúß×•Ö‹ …  
 

4. What is meant by international debt crisis ? Explain the factors responsible for the 

international debt crisis in the recent past. 

 †®ŸÖ¸üÖÔÂ™ÒüßµÖ ŠúÞÖ ÃÖÓÛú™ü ÃÖê ŒµÖÖ †×³Ö¯ÖÏÖµÖ Æîü ? ×¯Ö”û»Öê Ûãú”û ÃÖ´ÖµÖ ´Öë †®ŸÖ¸üÖÔÂ™ÒüßµÖ ŠúÞÖ ÃÖÓÛú™ü Ûêú ×»Ö‹ ˆ¢Ö¸ü¤üÖµÖß 
ÛúÖ¸üÛúÖë ÛúÖê Ã¯ÖÂ™ü Ûúß×•Ö‹ …  

 

5. Define the term equilibrium foreign exchange rate. Discuss foreign exchange 

arbitrage and covered interest arbitrage.  

 ÃÖÓŸÖã×»ÖŸÖ ×¾Ö¤êü¿Öß ×¾Ö×®Ö´ÖµÖ ¤ü¸ü Ûúß ¯Ö×¸ü³ÖÖÂÖÖ ¤üß×•Ö‹ … ×¾Ö¤êü¿Öß ×¾Ö×®Ö´ÖµÖ ÛúÖ ÛÎúµÖ-×¾ÖÛÎúµÖ ŸÖ£ÖÖ †Ö¾ÖéŸÖ ²µÖÖ•Ö ÛÎúµÖ-
×¾ÖÛÎúµÖ Ûúß “Ö“ÖÖÔ Ûúß×•Ö‹ …  

 

Elective – IV / ×¾ÖÛú»¯Ö – IV 

3. Critically discuss the trends in productivity of food crops during the last two decades. 

 ×¯Ö”û»Öê ¤üÖê ¤ü¿ÖÛúÖë ´Öë ÜÖÖªÖ®®ÖÖë Ûúß ˆŸ¯ÖÖ¤üÛúŸÖÖ Ûêú ¹ý—ÖÖ®ÖÖë ÛúÖê †Ö»ÖÖê“Ö®ÖÖŸ´ÖÛú œÓüÝÖ ÃÖê Ã¯ÖÂ™ü Ûúß×•Ö‹ …  
 

 

4. Examine the role of co-operative credit institutions in providing credit for the 

development of Indian agricultural sector. 

 ³ÖÖ¸üŸÖßµÖ Ûéú×ÂÖ õÖê¡Ö Ûêú ×¾ÖÛúÖÃÖ Ûêú ×»Ö‹ ŠúÞÖ ¤êü®Öê ´Öë ÃÖÆüÛúÖ¸üß ŠúÞÖ ÃÖÓÃ£ÖÖ®ÖÖë Ûúß ŒµÖÖ ³Öæ×´ÖÛúÖ Æîü ? 
 

5. “Agriculture always remains on top of Agenda in the W.T.O. meetings.” – Elucidate. 

 “Ûéú×ÂÖ ÃÖ¤îü¾Ö ×¾Ö¿¾Ö ¾µÖÖ¯ÖÖ¸ü ÃÖÓÝÖšü®Ö Ûúß ´ÖßØ™üÝÖÖë ´Öë ¿ÖßÂÖÔ ‹•ÖêÞ›êü ¯Ö¸ü ¸üÆüŸÖÖ Æîü …” –  Ã¯ÖÂ™ü Ûúß×•Ö‹ … 
 

Elective – V / ×¾ÖÛú»¯Ö – V 

3. Suggest suitable measures for Indian agriculture to attain W.T.O. standards. 

 ³ÖÖ¸üŸÖßµÖ Ûéú×ÂÖ ÛúÖê ×¾Ö¿¾Ö ¾µÖÖ¯ÖÖ¸ü ÃÖÓÝÖšü®Ö Ûêú ´ÖÖ®ÖÛúÖë ŸÖÛú ¯ÖÆãÑü“ÖÖ®Öê Ûêú ×»Ö‹ ˆ¯ÖµÖãŒŸÖ œÓüÝÖÖë ÛúÖ ÃÖã—ÖÖ¾Ö ¤üß×•Ö‹ … 
 

 

4. “Women empowerment is an important pre-requisite for an overall economic 

development.” Discuss. 

 “´Ö×Æü»ÖÖ ÃÖ¿Ö×ŒŸÖÛú¸üÞÖ ÃÖ´ÖÝÖÏ †ÖÙ£ÖÛú ×¾ÖÛúÖÃÖ Ûêú ×»Ö‹ ¯Öæ¾ÖÖÔ¯Öê×õÖŸÖ Æîü …” Ã¯ÖÂ™ü Ûúß×•Ö‹ … 
 

5. “Fiscal Reforms in India are far from practical applicability.” – Illustrate your answer 

with respect to Goods and Services Tax (G.S.T.).  

 “³ÖÖ¸üŸÖ Ûêú ×¾Ö¢ÖßµÖ ÃÖã¬ÖÖ¸ü ¾µÖÖ¾ÖÆüÖ×¸üÛú ˆ¯ÖµÖãŒŸÖŸÖÖ ÃÖê ²ÖÆãüŸÖ ¤æü¸ü Æïü …” – †¯Ö®Öê ˆ¢Ö¸ü ´Öë ÃÖÖ´ÖÝÖÏß ŸÖ£ÖÖ ÃÖê¾ÖÖ-Ûú ü̧ 
(•Öß.‹ÃÖ.™üß.) ÃÖê ˆ¤üÖÆü¸üÞÖ ¤üß×•Ö‹ …  
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SECTION – III 

ÜÖÓ›üü – III 

 

Note : This section contains nine (9) questions of ten (10) marks each, each to be answered 

in about fifty (50) words.    (9 ×××× 10 = 90 Marks) 

®ÖÖê™ü : ‡ÃÖ ÜÖÓ›ü ´Öë ¤üÃÖ-¤üÃÖ (10-10) †ÓÛúÖë Ûêú ®ÖÖî (9) ¯ÖÏ¿®Ö Æïü … ¯ÖÏŸµÖêÛú ¯ÖÏ¿®Ö ÛúÖ ˆ¢Ö¸ü »ÖÝÖ³ÖÝÖ ¯Ö“ÖÖÃÖ (50) ¿Ö²¤üÖë ´Öë 

†¯Öê×õÖŸÖ Æîü …     (9 ×××× 10 = 90 †Ó�ú) 

 

 

6. Define ‘diamond-water’ paradox with respect to utility and scarcity. 

 ˆ¯ÖµÖÖê×ÝÖŸÖÖ †Öî¸ü ¤ãü»ÖÔ³ÖŸÖÖ Ûêú ¯ÖÏÃÖÓÝÖ ´Öë ‘Æüß¸üÖ-•Ö»Ö’ Ûêú ×¾Ö¸üÖê¬ÖÖ³ÖÖÃÖ ÛúÖê ¯Ö×¸ü³ÖÖ×ÂÖŸÖ Ûúß×•Ö‹ …  

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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7. Distinguish between short-run and long-run laws of production. Explain graphically 

long-run laws of production using isoquants. 

 ˆŸ¯ÖÖ¤ü®Ö Ûêú †»¯ÖÛúÖ»Öß †Öî̧ ü ¤üß‘ÖÔÛúÖ»Öß ×¾Ö×¬ÖµÖÖë ´Öë †®ŸÖ¸ü Ûúß×•Ö‹ … ÃÖ´Ö ˆŸ¯ÖÖ¤ü ¾ÖÛÎú ÛúÖ ¯ÖÏµÖÖêÝÖ Ûú¸üŸÖê Æãü‹ ¸êüÜÖÖ 
×“Ö¡Ö «üÖ¸üÖ ˆŸ¯ÖÖ¤ü Ûêú ¤üß‘ÖÔÛúÖ»Öß ×¾Ö×¬ÖµÖÖë ÛúÖê Ã¯ÖÂ™ü Ûúß×•Ö‹ …  

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
 

8. Explain the effectiveness of repo rate and reverse repo rate in curbing inflationary 

pressures in Indian Economy. 

 ³ÖÖ¸üŸÖßµÖ †ÖÙ£ÖÛúŸÖÖ ´Öë Ã±úß×ŸÖ ¤ü²ÖÖ¾Ö ÛúÖê ¸üÖêÛú®Öê ´Öë ×¸ü¯ÖÖê ȩ̂ü™ü †Öî¸ü ×¸ü¾ÖÃÖÔ ×¸ü¯ÖÖê ȩ̂ü™ü Ûêú ¯ÖÏ³ÖÖ¾Ö ÛúÖê Ã¯ÖÂ™ü Ûúß×•Ö‹ …  

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
 

9. What is relevance of human development index to the developing countries ? 

 ×¾ÖÛúÖÃÖ¿Öß»Ö ¤êü¿ÖÖë Ûêú ×»Ö‹ ´ÖÖ®Ö¾ÖßµÖ ×¾ÖÛúÖÃÖ ÃÖæ“ÖÛúÖÓÛú Ûúß ŒµÖÖ ¯ÖÏÖÃÖÓ×ÝÖÛúŸÖÖ Æîü ? 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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10. What is the concept of deficit in Balance of Payments ? 

 †¤üÖµÖ×ÝÖµÖÖë Ûêú ²ÖÛúÖµÖÖ ´Öë ‘ÖÖ™êü Ûúß †¾Ö¬ÖÖ¸üÞÖÖ ŒµÖÖ Æîü ? 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
 

11. State Weber’s Theory of Industrial location. 

 ¾Öê²Ö¸ü Ûêú †ÖîªÖê×ÝÖÛú Ã£ÖÖ®Ö ×ÃÖ¨üÖ®ŸÖ ÛúÖ ×¾Ö¾Ö¸üÞÖ ¤üß×•Ö‹ …  

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
 

12. ‘Public Expenditure is an ever-increasing Government activity.’ – Elaborate. 

 ‘¿ÖÖÃÖÛúßµÖ ¾µÖµÖ ×®Ö¸ü®ŸÖ¸ü ²ÖœÌüŸÖß Æãü‡Ô ÃÖ¸üÛúÖ¸üß ÝÖ×ŸÖ×¾Ö×¬Ö Æîü …’ ‡ÃÖ Ûú£Ö®Ö ÛúÖ ×¾Ö¾Öê“Ö®Ö Ûúß×•Ö‹ …  

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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13. Explain Theory of Demographic Transition. 

 •Ö®ÖÖÓ×ÛúÛúßµÖ ÃÖÓÛÎú´ÖÞÖ Ûêú ×ÃÖ¨üÖ®ŸÖ ÛúÖê Ã¯ÖÂ™ü Ûúß×•Ö‹ …  

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

 

14. What are Null and Alternative Hypotheses ? Distinguish between Type I and Type II 

errors. 

 ×®Ö¸üÖÛú¸üÞÖßµÖ ‹¾ÖÓ ¾ÖîÛú×»¯ÖÛú ¯Ö×¸üÛú»¯Ö®ÖÖ ŒµÖÖ Æïü ? ¯ÖÏÛúÖ¸ü (™üÖ‡¯Ö) I †Öî¸ü ¯ÖÏÛúÖ¸ü II Ûúß “ÖæÛú ´Öë †®ŸÖ¸ü Ûúß×•Ö‹ …  

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

 

SECTION – IV 

ÜÖÓ›ü – IV 

Note : This section contains five (5) questions of five (5) marks each based on the following 

passage. Each question should be answered in about thirty (30) words. 

     (5 ×××× 5 = 25 Marks) 

®ÖÖê™ü : ‡ÃÖ ÜÖÓ›ü ´Öë ×®Ö´®Ö×»Ö×ÜÖŸÖ ¯Ö×¸ü“”êû¤ü ¯Ö¸ü †Ö¬ÖÖ×¸üŸÖ ¯ÖÖÑ“Ö (5) ¯ÖÏ¿®Ö Æïü … ¯ÖÏŸµÖêÛú ¯ÖÏ¿®Ö ÛúÖ ˆ¢Ö¸ü »ÖÝÖ³ÖÝÖ ŸÖßÃÖ (30) 
¿Ö²¤üÖë ´Öë †¯Öê×õÖŸÖ Æîü … ¯ÖÏŸµÖêÛú ¯ÖÏ¿®Ö ¯ÖÖÑ“Ö (5) †ÓÛúÖë ÛúÖ Æîü …   (5 ×××× 5 = 25 †ÓÛú) 

 

  “Consider a commodity such as bread. It has many characteristics, of which 

yielding nutrition is one. This can – often with advantage – be split into different 

types of nutrition, related to calories, protein, etc. In addition to nutrition-giving 

characteristics, bread possesses other characteristics as well, e.g., helping get-

togethers over food and drinks, meeting the demands of social conventions or 

festivities. For a given person at a particular point in time, having more bread 

increases, up to a point, the person’s ability to function in these ways… But in 

comparing the functionings of two different persons, we do not get enough 

information by looking merely at the amounts of bread (and similar goods) enjoyed 

by the two persons respectively. The conversion of commodity-characteristics into 

personal achievements of functionings depends on a variety of factors – personal and 

social. In the case of nutritional achievements it depends on such factors as                      
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(1) metabolic rates, (2) body size, (3) age, (4) sex (and, if a woman, whether pregnant 

or lactating), (5) activity levels, (6) medical conditions (including the absence or 

presence of parasites), (7) access to medical services and the ability to use them,                

(8) nutritional knowledge and education, and (9) climatic conditions …” 

  ¸üÖê™üß •ÖîÃÖß ×ÛúÃÖß ¾ÖÃŸÖã Ûêú ÃÖ´²Ö®¬Ö ´Öë ÃÖÖê×“Ö‹ … ‡ÃÖ´Öë Ûú‡Ô ÝÖãÞÖ Æïü ×•Ö®Ö´Öë ÃÖê ‹Ûú ¯ÖÖî×Â™üÛúŸÖÖ Æîü … ‡ÃÖ 

¯ÖÖî×Â™üÛúŸÖÖ ÛúÖê ‡ÃÖÛêú ×¾Ö×³Ö®®Ö ¯ÖÏÛúÖ¸üÖë µÖ£ÖÖ Ûîú»ÖÖê×¸üµÖÖë †Öî¸ü ¯ÖÏÖê™üß®Ö ´Öë ²ÖÖÑ™üÖ •ÖÖ ÃÖÛúŸÖÖ Æîü – ¯ÖÏÖµÖ: ‹êÃÖÖ Ûú¸ü®Öê ÃÖê 

»ÖÖ³Ö ÆüÖëÝÖê … ¯ÖÖî×Â™üÛúŸÖÖ ¯ÖÏ¤üÖ®Ö Ûú¸ü®Öê Ûêú ÃÖÖ£Ö-ÃÖÖ£Ö ¸üÖê™üß ´Öë †®µÖ ÝÖãÞÖ ³Öß Æïü •ÖîÃÖê ÜÖÖ®Öê-¯Öß®Öê Ûêú ×»Ö‹ ‡Ûú½üÖ ÆüÖê®Öê, 

ÃÖÖ´ÖÖ×•ÖÛú ¯Ö¸ü´¯Ö¸üÖ†Öë †£Ö¾ÖÖ ŸµÖÖêÆüÖ¸üÖë Ûúß ´ÖÖÑÝÖ ÛúÖê ¯Öæ¸üÖ Ûú¸ü®Öê ´Öë ÃÖÆüÖµÖÛú ÆüÖê®ÖÖ … ×ÛúÃÖß ×¾Ö×¿ÖÂ™ü ¾µÖ×ŒŸÖ Ûêú ¯ÖÖÃÖ, 

×ÛúÃÖß ×®Ö×¿“ÖŸÖ ÃÖ´ÖµÖ ¯Ö¸ü, †Öî̧ ü †×¬ÖÛú ¸üÖê×™üµÖÖë ÛúÖ ÆüÖê®ÖÖ, ×ÛúÃÖß ÃÖß´ÖÖ ŸÖÛú, ‡®Ö ×¤ü¿ÖÖ†Öë ´Öë ÛúÖ´Ö Ûú¸ü®Öê Ûêú ×»Ö‹ 

ˆÃÖ ¾µÖ×ŒŸÖ Ûúß µÖÖêÝµÖŸÖÖ ´Öë ²ÖœÌüÖêŸÖ¸üß Ûú ȩ̈üÝÖê … ´ÖÝÖ¸ü ¤üÖê ¾µÖ×ŒŸÖµÖÖë Ûêú ÛúÖµÖÔ Ûúß ŸÖã»Ö®ÖÖ Ûú¸üŸÖê Æãü‹ Æü´Öë ¸üÖê×™üµÖÖë Ûúß 

×ÝÖ®ÖŸÖß (ˆÃÖ •ÖîÃÖß †®µÖ ¾ÖÃŸÖã†Öë) ÃÖê, ×•Ö®ÖÛúÖ ¾Öê ˆ¯Ö³ÖÖêÝÖ Ûú¸üŸÖê Æïü, ¯ÖµÖÖÔ¯ŸÖ ÃÖæ“Ö®ÖÖ ¯ÖÏÖ¯ŸÖ ®ÖÆüà ÆüÖêŸÖß Æîü … ¾ÖÃŸÖã-ÝÖãÞÖÖë 

ÛúÖ ×®Ö•Öß ˆ¯Ö»Ö×²¬ÖµÖÖë ´Öë ¯Ö×¸ü¾ÖŸÖÔ®Ö ×¾Ö×³Ö®®Ö ÛúÖ¸üÛúÖë - ×®Ö•Öß †Öî¸ü ÃÖÖ´ÖÖ×•ÖÛú - ¯Ö¸ü ×®Ö³ÖÔ¸ü Ûú¸üŸÖÖ Æîü … ¯ÖÖî×Â™üÛúŸÖÖ 

ˆ¯Ö»Ö×²¬ÖµÖÖë Ûúß ÃÖæ¸üŸÖ ´Öë µÖÆü (1) ×¾Ö¯Ö“Ö®Ö ¤ü¸ü, (2) ÛúÖ×µÖÛú †ÖÛúÖ¸ü, (3) †ÖµÖã, (4) Ø»ÖÝÖ †Öî¸ü µÖ×¤ü ´Ö×Æü»ÖÖ Æîü, 

ŒµÖÖ ¾ÖÆü ÝÖ³ÖÔ¾ÖŸÖß †£Ö¾ÖÖ ÃŸÖ®Ö¯ÖÖ®Ö Ûú¸ü¾ÖÖŸÖß Æîü, (5) ÝÖ×ŸÖ×¾Ö×¬Ö ÃŸÖ¸ü, (6) ´Öê×›üÛú»Ö ¤ü¿ÖÖ (¯Ö¸ü•Öß×¾ÖµÖÖë Ûúß 

ˆ¯Ö×Ã£Ö×ŸÖ-†®Öã¯Ö×Ã£Ö×ŸÖ), (7) ´Öê×›üÛú»Ö ÃÖê¾ÖÖ†Öë ŸÖÛú ¯ÖÆãÑü“Ö †Öî̧ ü ˆ®Æëü ¯ÖÏµÖãŒŸÖ Ûú¸ü®Öê Ûúß õÖ´ÖŸÖÖ, (8) ¯ÖÖî×Â™üÛúŸÖÖ ÛúÖ 

–ÖÖ®Ö †Öî¸ü ×¿ÖõÖÖ, ŸÖ£ÖÖ (9) ´ÖÖîÃÖ´Ö Ûêú ÆüÖ»ÖÖŸÖ …  

 

15. Explain how poverty is associated with consumption patterns in the society. 

 Ã¯ÖÂ™ü Ûúß×•Ö‹ ×Ûú ×®Ö´®Ö ×®Ö¬ÖÔ®ÖŸÖÖ ÃÖ´ÖÖ•Ö Ûêú ˆ¯Ö³ÖÖêÝÖŸÖÖ ¯ÖÏ×ŸÖ´ÖÖ®ÖÖë ÃÖê ÃÖ´²Ö¨ü Æîü …  

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

 

 

16. Explain the concept of nutrition and the purposes it serves in an economy. 

 ¯ÖÖî×Â™üÛúŸÖÖ Ûúß †¾Ö¬ÖÖ¸üÞÖÖ †Öî̧ ü ×ÛúÃÖß †ÖÙ£ÖÛúŸÖÖ ´Öë µÖÆü ×Ûú®Ö ˆ§êü¿µÖÖë Ûúß ¯ÖæÙŸÖ Ûú¸üŸÖÖ Æîü – Ã¯ÖÂ™ü Ûúß×•Ö‹ …  

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

 

17. How does poverty, famines, starvations depict the economic and personal 

characteristics of individuals ? 

 ×®Ö¬ÖÔ®ÖŸÖÖ, †ÛúÖ»Ö, ³ÖãÜÖ´Ö¸üß ×ÛúÃÖ ¯ÖÏÛúÖ¸ü ÃÖê ¾µÖ×ŒŸÖ Ûêú †ÖÙ£ÖÛú †Öî̧ ü ×®Ö•Öß ºþ¯Ö ÛúÖê ¤ü¿ÖÖÔŸÖß Æîü ? 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

 

 

18. How does freedom of choice in decision-making enhances the capability of 

individuals ? 

 ×®ÖÞÖÔµÖ »Öê®Öê ´Öë Ã¾ÖŸÖ®¡ÖŸÖÖ Ûúß ”æû™ü ¾µÖ×ŒŸÖµÖÖë ´Öë ÃÖÖ´Ö£µÖÔ ÛúÖê ÛîúÃÖê ²ÖœÌüÖŸÖß Æîü ? 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 
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19. Explain the factors that help to convert commodity characteristics into personal 

achievements. 

 ˆ®Ö ÛúÖ¸üÛúÖë ÛúÖê Ã¯ÖÂ™ü Ûúß×•Ö‹ ×•Ö®ÖÃÖê ×ÛúÃÖß ¾ÖÃŸÖã ÛúÖ Ã¾Öºþ¯Ö ˆÃÖê ×®Ö•Öß ˆ¯Ö»Ö×²¬Ö ´Öë ¯Ö×¸ü¾ÖÙŸÖŸÖ Ûú¸ü®Öê ´Öë ÃÖÆüÖµÖÛú 
ÆüÖêŸÖÖ Æîü …  

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

_______________________________________________________________________________________________ 

 

____________ 
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